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Financial	  Assurance	  &	  Poten1al	  Liabili1es	  

Minnesota	  Rule	  6132.1200	  FINANCIAL	  ASSURANCE	  
Should	  cover	  funds	  both	  for	  reclama1on	  and	  for	  
correc1ve	  ac1on.	  
	  

PolyMet	  Supplemental	  DraJ	  EIS	  (SDEIS)	  	  	  
“Con%ngency	  mi%ga%on	  measures	  are	  feasible	  op%ons	  
that	  could	  be	  undertaken	  should	  engineering	  controls	  
be	  unable	  to	  ensure	  compliance	  with	  applicable	  water	  
quality	  standards	  .	  .	  .The	  con%ngency	  mi%ga%on	  
measures	  would	  not	  be	  ini%ally	  included	  in	  the	  financial	  
assurance	  package.”	  (5-‐215)	  



Superfund Liability– Taxpayer Risk 

Largest Source of Superfund Taxpayer Liability. 
$2.6 billion so far. EPA estimate  up to $54 
billion to clean up existing sulfide mine pollution.  

Anaconda Mine 
Superfund Site 

Source:	  EPA-‐HQ-‐SFUND-‐2009-‐0265-‐0001,	  74	  Fed.	  Reg.	  143	  (July	  28,	  2009)	  	  



PolyMet Site – Features & Pollution Flowpaths 
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Figure 5.2.2-4
Mine Site Surficial Grouwater Flowpaths

NorthMet Mining Project and Land Exchange SDEIS
Minnesota

November 2013
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for internal review only.  Corrections,
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prior to the release of the SDEIS for
public review and comment.



PolyMet Tailings Waste Site - Flowpaths 
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Figure 5.2.2-6
Plant Site Surface and Groundwater Flowpaths

and Final Tailings Design
NorthMet Mining Project and Land Exchange SDEIS

Minnesota
November 2013
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Faulted Bedrock 



Policy Considerations 

•  Require	  detailed	  analysis	  of	  con%ngent	  risk	  and	  
need	  for	  correc%ve	  ac%on	  and	  inclusion	  in	  ini%al	  
financial	  assurance	  under	  Minn.	  R.	  6132.1200.	  

•  Glencore	  Xstrata	  primary	  finance	  source	  and	  
“strategic	  partner”	  for	  PolyMet,	  exclusive	  right	  to	  
produc%on	  for	  at	  least	  5	  years.	  $200	  billion	  
annual	  revenues.	  	  

•  Include	  parent	  companies	  and	  joint	  venturers	  on	  
permits	  to	  mine	  and	  pollu%on	  discharge	  permits.	  	  

•  Report	  to	  Legisla%ve	  Commicees	  on	  financial	  
assurance	  and	  permidng.	  


